
Si

REAL ESTATE
Loan

Yielding 6

An afractive obligation of
the Two Hector Street Cor-jurati-

on the
tnitfnre known ns the

I nitftl States
Building in the financial
district of New York.

0atd when, as. .and if issued
and rncited oil us at

100 and accrued interest
Circular on request for AD-M-

TheNationalGty
Company

Miin OSc.iNaoawl C OaV Bldr
Uptown OSmi f b . 4r4 Si.

CcirrronientO(atMln'tr 60 Cities

Italian
Government

6Y2s,
'

1925

Principal ani Interest
payallt in New York

in U. S. Gold Do.
Ian.

Price 97'2 ani ml.

Circular

Mem',
Lynch

&Co.
Investments
Commcrc'a! Paper

120 Broadway
New York
Memlers Nets Yort, Stock Exchange

Why Short Term

Investments?

Short term notes, of all
obligations of corporations,
secured or unsecured, yield
the best returns compatible
with security. They are less
subject to fluctuation in
market value and arc pur-
chased b those wishing to
keep their funds liquid and
at the same time get a large
return on the principal.

We offer a number of short
term notes to yield better
than 7.
Wntr for circular No. 8614.

Bonbright & Company
Incorporated

25 Nassau St. New York

Correspondence
Invited

We invite correspondence

on Stock Market commit'
tnentt and all investment

tiibjecls. Frequent analyti-

cal reports issued and
mailed gratis.

E W. Waper & Co.
jra!(9Ad 1887, CTWoopo

f X. T. Btock Etehangt
Vanbtn j H. 7, Cotton Bzchangt

I Chicago Board of Trad

33 New Street (0;2d) New York

SmcAe

U Bait Uth St.
Had. 4t: 4 its St.
10S West 824 St.
24 Court BU, Brooklyn,

Graham, Parsons X Co.

435 Chestnut St. 115 Broadway
Philadelphia NewYorlc

Investment Securities

Deal in and Purchase

Issues of

Municipal Bonds

Bonds, Notes and Preferred

Stocks of

Railroad, Utilities and

Industrial Corporations

of

Established Value

Rcclor 9112-- 5

Adams Express 4s, 1947
Cuban Internal 5s, 1905
Kansas City Ry. 1st 5s, '44
FREDERIC II. HATCH & CO.

Etil)llshed 188S.9kou Beetor mo .74 11rwuy, New yQtk.

i and Moatital

a FINANCIAL NEWS

AND COMMENT

Stock Market Holds Up Well CHfc. jgftW
in Spite High Itutcs for

Call ifoney.

ALLS CONTLYUE HEAVY

Trading Is Further Contracted
and Littlo Interest and

Exchange Is Iregular.

1'iofcssional Walt Street continued toJxiji
work for a reaction yesterday on tho 60

short side, basing their operations on
tho high money rates, but they did not!
make much progress. Tho mirkot wiu
altogether too strong to permit traders j

to have, their own way with things on I

the hellimr tide, and, for another thing, i
It did not appear that there was nny I

special deslro on tho part of peoplo who1

few days to part with their holdings,
even though money continued at tho
present high figure. Consequently, very
littlo real Mock camo out In the series
of raldj which were conducted during
tho day, and at tho closing It looked as
If tho bears had about given up in dls- - I

gust, although tho market did not make
any real progress on thu upward siac.

I either. U was equally as dull on tho
j constructive sldo as It was on tho down
ward side, what .cemed to bo going
on wa merely a cliurnlng process pre-
paratory to easier money and a resump-
tion of th'o upward movement whenever
conditions permit.

There was no ppeclal chango in tho
news. Call money was still high, but
not as high as on Monday. Sterling
exehango reacted sharply again, but
neither ono of theso considerations had
any mora than temporary significance
in opinion conservative Interests.
It was believed In banking circles, for
instance, that money would be easier
perhaps y and surely by
By Thursday tho tension In connection
with tho April 1 disbursements will bo
passed, and, inasmuch as theso arrange--

j ments aro always mado by banks 121

ahead of time. It may bo that tho effect
I will bo felt in money .rates lato this
afternoon, according to some bankers.

, The Street was somowhat dlsap!olritel
yesterday to find that the gold shipment
had .to little influence on the money mar- -
ket, but this was probably on account
of the arrangements that were being
mado ahead of tlmo to take care of

' first of tho month interest and other dls- -
hursemcnt.''. The wlro troubles also con-
tinued, so that this, too, may have ham-- ;
perfd the banks somewhat It was a

j factor In tho stock trading, at any rate,
wnicn was sun iurttier contracted rrom
the preceding day.

Whllo the market did not very far
In cither direction, 4t was noticeable
that prices snapped back very easily
whenever they had been depressed.
.Steel commo; for Instance, was ham-
mered down to its previous low on Mon-
day on several occasions, but each time
camo back on very little buying Thj
samo thing was truo of the rest of the
standard stock3, particularly Crucible.
American Car and Foundry, Baldwin
Locomotivo and tho molur stocks. Stutz
Motor continued Its sensational rise,
trussing uenerai .vioiors at one stage
of the trading, but aside from this there
was littlo real Interest In the days busi-
ness. An unfavorable feature from
constructive point of view va3 tho con
tinued heaviness of tho railroad shares.
Theso Issues have been talked about so
much in connection with the upward
movement this year without mak
Ing any real that people
wno nave oeen noiumg them In oxpecta
iion 01 important developments are
getrmg very Impatient. It Is believed
that these people aro gradually switch-
ing their holdings to tho industrial list,
whicli probably accounts for their re
cent declines.

Thero was nothing new In the money
uiurKou can money opened and re
newed at S per cent., tho same figure
as on Ihe preceding day, and ent to
iu per cent, in the last hour. Contrary
' KAiiciiuiuuna, ujo marxet paid no
attention whatever at the close to

mis was a bitter disappoint
mcnt to tno bear traders, wh--' had
figured on tho last minute weakness to
cover short contracts put out earlier
in tho day. As explained above, it Is
mo Doner in Banking quarters thatmoney win work easier beginning this
afternoon. The foreign exchan : marketwas irregular, ,vmi sterling lo-c- but
thfro was no special signlfianco In this.
The decline- - represented nothing more
than- - profit taking, ns a result of thesharp riso covering tho last month, itI3 expected that thero will be furthergold Imports later on In the week.

MONEY AND EXCHANGE.

MONEY.
Collateral.

Hl?h 10
Low 10
Last 10
Renewals
Year's hlirh 25
Yell's low s

Mixed Collateral
TIME

days 89
Ninety days 83
Four monthj 63
Five months 83
Six months Sii

EK.
Prime Indorsed Blllsl

JtecelTable.
Sixty days 7
Ninety 7
Six months J. 7

Bar

Etertlnir

Cables..-- ..

Cables
Mark- s-

Demand.
Oab'.rs

I Normal.

of rich.
4.1663
5.1S:3 Paris

I is.;o

33.41

40.S4

5.1J13
3S.M

44,43
M .".

4? ft
5.1S13
i'.l 43
61.40

of

of

$.1 su

H.77
1I.TG

l.

Iielylum
dilna

CALL
Mixed

Sterlln

All Industrials.
rl?h 13

Low , jLast
Renewals g
Year's hlfh "sear's g

LOANS.
All Inrfrmrttl

Mnety days 840Four month?.. ,.8489
Five months.. ..8439Six months suwa

COMMERCIAL PAP

days

Sixty days, .'.
Ninety days
Six months.. ...

CLEARING) nonSB CTinnrt.

S -c- rSl't1 bt
DOUKSTIO EXCHANGE.

Boston, par; Chicjuro, par; St. !
lCc. discount: San Francisco. MontiS
J per i!,oco premium; CIqcMl

10c. premium.
SILVER MAIIKET.

silver in New York. U.:H. unehsnrwl.

Demand...

Frana- v-

Dem.mJ...

rate

j.0

W.30

lUrt.
3.S7

Marks

'.'..'.19

low

FOREIGN EXCHANGE.

Low.

3.M

35.01
13.03

L

Last.
J3.S.VJ
3.86'i

14.S5
1117

Terterdars

or Cheeks.
43.83H

l.SS
11.13

Hon;konr 5!i
Shanchat 1.V

Cronce .............. it
Holhuirl se:
Inrtl-a-

Uombay 43
Japan-Yokoh- ama ...... 41
Philippics Wands

Manila IV.
a.i'

Seandlnaiv-StvCtuW-A- iii

. i ... ill
riirisXsA!! 15.:o
Copenhn J8"5

fiouth Amorea
Klo ,.. S6

ArgenUna (fold).. mj
IlucaoK Aires 43.35

Sraln 17.S3

S.:Sland 6.74
Cft:y . ............ 10014
Ler. Vrrenoy)

100 raVx I.CO
too rar ej iw
TIME) BILLS ON LONDON.

BaahBS. t CommardaL

rror.

S3 87
;

u.a
1IM

13
1.23

Close

Italy- -

close.

Cables.
1.86;

14.87
1.40

14.10

W
1.4J
in;
351i

m

OV4
tOM

X
19.40
1S.33

43.44
17.M
1.72
101

SJM
2.N

k iaja ..!.81 64 din... .4it
4

sales...
lear to date

35
44
70

2
43
85
BI',--

43
SS

119 '

t a

143
46
14 Vt

162
2SU

94i
97

131
101 H

19
C5
11

43
113

81
78

112
107

12
13134
34,4
46
49
28

tho of 111

get

85
11
13
11
95
95

tho

tho

the

23
S0?i
3S!
65

U'2
SG

54
158
37
54
S3
99
36
05
75
90
1SA
3GVi
49U
36
3Si
64
50
50
SS
32
90

mi
91

106
261

96
450

49
o2
95
13

107
11

4
22 U
24'"
&2

100
134
22
84U
90
14
38
36
23
15vi

183
63
86

157i

375
37
77
83
69
48

33
67
64
5
17
90
59

4
14
22

111
35
94
65

3
45
17
46

132
31
36

145
77

106
814
20

47
26
29

57

131
197

23
31
47
27
44
69
39
45
64

113
HU

6
1514
40
74U
41
334
92
52
80
63
44

5U
3

138
31
61
69
52

102
94
42
33
38
23

33
45
78

2
2

85
90
48
8S4

120
48

14h
48

11

154
27

114
52

101
S3

104

63
95
85
48
9

131
9

9 7 ',4
65

101
19
65
12
24

43U
116

81
79

113
169

13-- i

132
34
47
49
2S

112
96
11
15
11 !

103
103

27T
23
81
39
67

123
87
54

159
38
65
86

100
37
C6
75
97
19
37
52
36
39
66
50
62
89
33
91
11
92

107
262

93
460

49
82 U
96
14

110
12

5
23
25
S5

101
14
23
85
90
16
39
at) ,a
26
15

191
63
92 u.

158

377
37
80
93
69
49
81
38
69
65
58
17
92
09 Ji

4
15

.23
114

36
95
65
23
83
47
17
48

133
31
36

151

109
31
20

52
28
32H
35

60

132
193

23
32
474
28
45
69
39
46
65

11G
12

6
15
43
73
43
33
96
51
81
63
44

5
S

141
33
61
71
53

102
45
43
34
39

2

80c

3

1

3
8

10

4j

10

4

6
5

10

10

4
4
2

1.20

i

10

1.20
4

4
40c

6

7
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NEW YORK 3TOCK EXCHANGE PRICES.
Tuesday, March 30, 1920.

Doy'a

1314

284

100
1400

200
300

11300
600
100
400'
200
400

1S00
1000;
4300

Advnnco Itumoly
AJax Rubber
Alaska Gold M
Alaska Juneau O M...

Oialraera MJg...
ainlmers pi

Chom
Noto..

Sugar
Kosch Slagnoto

& Foundry.
300 Cotton

19700 Drurgl3t Syndlcato,
Express

100 Hide-- a Leather...,,
600 Hide- - & Leather pf .
200

International Corp.,
900,Am L'Ajeu Co

100
1800

100
200

1000
100
200

100!

700

100

5600

1400

.........

Allls
A1113

Am
Am
Am Beet
Am
Am
Am Car
Am OH.,
Am

1900 Am
Am
Am
Am

7600 Am

2700

2700
lii'O
2100
9(00

4300

Am Locomotivo

C9.S33.147

Am & Commerce..
Am Smelt A Itef
Am fimolt & Ref pf
Am Smelt Soo A
Am Steel Foundries....
Am Steol Foundrla pf.
I.Vm Sugar Rnf
Am Kumittrn Tob
Am Tel & Tol
Am Tobacco Sea
Am Woolen
Am Woolen pf
Am 'Zinc, L & Smelt....
Anaconda Copper

Arbor
700iAnn Arbor pf
COOjAssots Hcallzation....
400'Associatetl Goods.
100 Associdtcd Oil Co

4800 Atch, Ton & Santa Fo
100 Atch, Top & Fo pf
200iAtlantle Kellnlng pi

2600At Gulf & W I S S.
700 AutosalCH

43S00iI!aldwln Locomtlvo Wks.

400
COO

Ualtlmoro &

Baltimore & pf. ...
Iiarnsdall Corp A........
Rwhlohpm Motnrn

200 Bethlehem Steel S d o cf .
840OBethlchem B

700 Fisheries
600 Brooklyn Rapid Transit..
300iBklyn R T ctfs of dep...
200 Brown
375 Brown Shoo b 30 f
COOiBurns
300 Butto & Superior Cop..
400jCaddo Cent O & R
100 California Pack Co
SOO'Callfornia Petrol
200Calumet & Arizona
800 Canadian Paclfio

1500 Central Leather
1300Cerro de Pasco Cop.....
6100,Chandler Motors
1300 Chic, Mil & St
1200iChlc, Mil & St Paul pf

SOOlChicngo & Northwestern
200 Chicago Pneumatic Tool.

1S00 Chic, R I & Pacific..

C6S.129

200;chlc. R I & Pac 6 p c pf.
lOOiChic, R I & Pac 7 p c pf .

100,01110. St P. M & O pf..
400Chilo Copper
500iChino Copper
100 Clev, C C & St L
300 Coca-Col- a

200 Col &
15300Columbia G &

5500iColumbla Graphophones
300 Comp Tab Record
400 Consolidated Gas

3300Consoltdated Tcxtilo....
200 Continental Can

1500 ConUnenUil Candy
3100'Corn Products Rof ....
100Corn Products Ref pf...

29100ICrucible Steel Co
100,Crucible Steel pf
600. Cuban Am Sugar

2200
SOO

100

Jiuuins

yise

Can

Ann

Dry

Oh'o
Ohio

Steel

Shoe

Bros

Paul

Fuel Iron
Klec

Cuba Cano Sugar....
Cuba Cano Sugar pf.
Delaware & Hudson.

lOOiDenver & Rio Grande nf.
100 Detroit Edison Co
700 Dome Mines ,
100 Duluth S S ei All
100, Klk Horn Coal Corp...
lOOiErnerson Brantlng
lOO Emerson Brantlng pf...
200'Kntlicott Johnson

1200 Erie
1300 Erie 1st pf
6000 Famous Players-Lask- y .
1400 Famous Players-- L pf..
lOOOlFederal Mln & Smelt...
1500(Federal Mln & Smelt pf.

3001 Fisk Rubber
200 Frecport Texas
100 Gaston W & Wigmoro..
lOO'Gcncral Chemical Co...
200 General Cigar Co
100 General Cigar Co deb pf.
400 General Electric Co

4310 General Electric Co rts..
1900,General Motor Corp

12100 General Motor Corp ctfs.
100 General Motor Corn deb..
100 Gen Mot Cor deb pf 7 p c!

1700 Goodrich B F
100 Granby Consol M & S...
600 Great Northern pf......
800 Great Northern Oro ctfa
200 Gulf States Steel

1000 Haskell & Barker Cor...
100 HomestaRe Mining ....
900Hupp Motor
100 Illinois Central

3100
700

1400

Inspiration Con Copper.
Intcrboro Con Corp....
Interboro Corp pf.,

100 Int Agri Corp.
lOOiInt ilarvcfter Co pf new

1800 int .Mer aiarino
2300 Int Mer Marino pf

100 Inter Motor Truck 2d pf .
International Nickel ,..

3400 International Paper ....
300 Iron Products Corp
100 Kansas City Southorn. .

15 Kansas City Southern pv
1600 Kelly Springfield Tiro...
1500iKcnnccott Copper
SSOOIKeystone Tiro & Rubber.

2001ICrcsgo Co S S
900 Lackawanna Co....
200 Liggett & Myora Tob pf

9300 Loews Ino
600 Loft Ino
100 Lorillard. P, Tob rts
300 Manhattan Elov guar...
200 Martin-Parr- y Corp i
800 Mathleson All: Works...
200 Maxwoll Motor
100 Maxwell Motor ctfs
100 Maxwell Motor 1st pf....
100 Maxwell Motor 1st pf ctfs! 54
30U fliays uept stores...

16800 Mexican Petroleum..
200 Miami Copper.

7800 Middle States Oil
300 MIdvale Steel & Ord....

2000 Missouri Pacific
200 Missouri Pacific pf
100 .Montana Power

1500 Mont. Ward & Co
2700 Mulllns Body

SOO'NatJonal Anlllno & Chom
200 National Biscuit Co pf . . .

700 National Conduit & Cable
300 Nat R R of M 2d pf
200 Nevada Con Copper
200 New Otfeatfs, Tex & Mex.
100 York Central
500 NWYork Dock

2500 Now York. N II & II
100 Norfolk & Western
200 North American Co
400 Northern Pacillc.
100 Nova Scotia S & O

1200 Ohio Cities Gas...
900Oklahoma & Ref...
SSOiCulario Silver Mining..
100 Otis Elovator

1300 Otis
SOOlOwens Bottlo Co
200i Pacific Development ..
300'Paciflc Gas & Electric.

22000iPan Am Petrol & T...
900 Pan Am Petrol & T B..

1600
1900,

100
1000,

Agri
Ilink

R R.

1020.

Ship

Santa

Booth

Con

6900

Steel

Now

Prod

Sfcl

Pennsylvania
Penn Seaboard StMl
People's Qua, CbJo.
iporo Marquette

Continuett on SeUovAng Past,

1919.
857,450

45,757.397

1918.
153,284

33,316,423

Opm-- 1 UUli- - Low. Clo. jMt
( cat. ft lnr. Change.

"37 37 37 37 U
45 45 44 44 U
76 76 76 76

2 2 2 2

2 2 2 '2 H
44 41' 43 43
85 85 85 85
90 90 39 90
43 44 43 4i
88 8S 87 87

121 122 120 120 1
49 49 48 48 ,4

143 144 142 143 1

47 47 474 47 as
13 14 13 14

138 150 138 150 12H
26 20 26 26

115 115 114 114 2vi
62 52 52 52

101 103 99 100
S2 82 81 82

1034 104 103 104
24 24 24 24 U
68 69 6S 63 U
95 95 95 95 --r
82 83 82 S3 1

47 47 47 47 U
91 91 91 91s

181 131 131 131
99 99 98 98
97 97 96 97
65 65 65 66

131 132 130 130
101 101 1014 101

19 19 19 19 '4
63 64 63 63
11 11 11 11
24 24 24 24

4 4 4 4
43 43 43 43

115 115 115 115 U
81 81 814 Sl
79 79 79 79

112 112 112 112
163 170 167 167 2

12 12 12 12V 1

132 134 131 132
35 35 34 34 1
40 46 16 46 2
49 49 49 49
28 28 23 23

112 112 111 111

95H 94 95 93
11 11 11 11
15 15 15 15
11 11 11 11

100 101 100 101 3
99 99 99 99

121 121 121 121
27 27 . 27 27 .

23 23 23 23
81 81 81 SI
3S4 39 38 39
65 65 65 65

12: 123 122 123
87 87 86 86
54 54 63 54

153 160 156 159 4-- 1

33 3S 37 37
54 55 51 54
86 S6 86 S6
99 100 99 99
36 36 36 36
65 65 65 65
74 71 74 74 U
95 95 95 95 f 4
1S 18 1S 1S
36 36 36 36 t49 49 49 49

364 36 36 36
39 39 39 39
61 65 61 64 f
50 60 49 49
50 50 50 50
89 S9 SS S3 1
34 31 32 32
90 91 90 91 r U
11 11 11 11
91 92 91 92

106 106 106 106 2

255 261 251 262 0
97 97 97 97 1

449 450 449 450 15
49 49 49 49
81 S2 Sl 82 1
90 96 96 96
13 13 13 13

103 108 108 108
11 111 11 11 f

4 4 4 4
23 23 23 23
24 21 21 24
85 85 S5 85 1

100 101 100 101
14 14 14 14
22 22 22 22
S4 S6 81 84
S9 90 89 90
15 16 15 16 1

36 40 36 39 . 3
36 36 36 36
26 26 26 26
15 15 15 15

190 190 190. 190
CS 63 63 63
S7 S7 87 S" '2

159 159 158 153
3 3 2 2

374 378 269 377 7
37 37 37 37
79 79 79 79
92 92 92 9"
70 70 69 69 14
49 43 49 9
Sl 81 81 Sl
3S 39 38 38
67 63 67 63
64 65 64 64
6S 6S 5S 53 2
17 17 17 17
91 91 91 91 1
59 60 69 59

4 4 4 4
15 15 15 15
23 23 23 23

113 113 113 113
36 36rt 35 35
93 94 93 94 1

65 65 65 65 ..
24 24 23 23
83 84 82 83
47 47 47 47
17 17 17 17
48 43 43 48

129 132 129 130 3
31 32 31 31
37 37 33 36

165 155 150 150 6
78 ; 77 77

106 10TU 106 106 1
30 32 30 31 1

20 20 20 20
7 7 7 7 4

EO 60 EO 50
28 28 28 28 2
29 30 29 30 1
35 35 35 35 2
30 30 30 30
58 68 53 5S

64 54 64
132 132 131 132
197 202 196 198 1
23 23 23 23
31 32 31 32 '
47 47 47 47 8
27 28 27 27
44 44 44 44 ..
08 68 68 63
39 39 39 39
45 46 44 45 1
65 C6 64 044

113 113 113 113
11 11 11 11 h

6 6 6 0
15 15 15 16
41 41 41 41
74 74 74 74
41 41 41 41 r
34 34 33 33 14
90 96 95 96
G2 53 52 53
80 80 80 SO

63 63 63 63
44 44 44 44

C E 54 5s 4

8 S 8 Stf
141 141 141 141

32 32 81 32
61 61 61

03 70 69 70 4-- 1
"2 62 52 52

100 102 100 102 1
14 P5 94 94 2
42 43 42 42
33 34 33 33
88 38 38 38
28 28 23 23

GOSSIP OP yMLL, STEEET,

Slock Trndlnc Llijlit.
Although tho Htrctujth of a few stocks

and the weakness of a few others gave
iiia iii.irW n how of Irregularity yea- -

terday. tlio undertone was nevertheless Yjar to date.
steady one and few stocks were of--

,r.nn1, llirM. nmnuntlnc to 66S.000 ' VJOSing.

shares, tho third smallest day of tuo
year, and thero was evidence that BOtno

of tho pools, which liavo beon operating
rather heavily, wero cut of tlio markot
until !2x money situation should

less acuta Thus, although there
were no wide recessions, thoro wus no

actlvo support for any but tho most
spectacular tnovors, as Stutz, Cruclblo
and General Motors. Tho run-u- p in tho
afternoon of call monoy to 10 per ccht.
did not havo iicrcopiiDio cueci on ' . rn4.prlcea and somo advances were recorded United State., Foreign Industrial and Other
after that ttmo. Wlro housoa wcro still
badly crippled, with many Western wires
still unrepaired, mis acooumeu, m
part at least, for the light turn-ove- r.

Money nt 10 Per Cent.
Money loaned at 8 per cent, until the

last half hour of trading, when n few
bids, which suddenly struck tlio call loan
market, put tho rato up 2 per cent, to
10 per cent. Tho fact that many West-
ern wires wcro Btlll out of commission
and that communication of telegraphic
transfers of money could not be mado
between somo cltlos which usually aro
heavy lenders hero was again a con-

tributing factor In the flurry. Brokers
declared after tho close that approxi-
mately $2,000,000 f call funds wcro

and drew no Interest over night
This money was owned by companies,
corporatlcms, banks and Individuals who
havo recently been biting eff U-.- top of
tlio call market at a very fancy price
and wcro unable to put their money out
at any figure after tlio wants had been
satisfied.

Aiuerienu llrako Shoe
The long deferred plan for the recapi

talization of American Brake Shoe and
Foundry Company is likely to be con-
summated soon, according to a report in
Wall Street It will' amount In effect

' to the payment of a big stocv dividend
'of 100 per cent or more on Its preferred
stock and Its junior Issue Is likely to
share to a small extent In tho benefits
of the Nothing deflnlto
as to what form that recapitalization

j wIL take has been decided, but It may bo
nun a.-- nun iu ul na-

tures will bo converting all of its stork
into one class and a larger Incomu to it3
outstanding stock.

Liquidating Itntl Collateral.
Tlio heaviness of tho railroad storks Is

attributed In quarters In a position to
have unusually good Information on tho

' subject to the continual pressure on the
market from the sale of rail stocks which
form n part of the collateral of tho
Anglo-Frenc- h loan. This money will aug
ment the current arrivals of gold in dis-
charging tho loan and the collateral is
being turned Into cash as rapidly ns pos-
sible. It forms a very big Item, of

jtuuisi.--
, unu, uiuiougn not enougn or 11 is

sum in a uay 10 oreaK me market, it
cannot but act as a brake 011 tho rails.
There Is said to have been a considerable
block of United States Steel up as co-
llateral on this loan, but this has been
disposed of at private sale and will not
become a market factor. On the other
hand, no such sale can be arranged for
the rail group. Kales of 8,000 shares of
Union Pai'lflc, 5,000 of Atchison and
1.000 of Brie first preferred were re-
ported sold from this source on Mon-
day and yesterday. A great many com-
mission houses width have been boom-
ing tho rails have been greatly mysti
fied at tho appearance of these big I

blocks of stock. Tho Uieory generally!
neiu at present is mat the rail market
will do considerably better when this

I collateral has been liquidated and tho
pressure on tho market removed.

The Curb Hutldliii;.
Plans for tho construction of the new

building In Trlnltv til.ire. lust north nf
jivuiur Mrm, wnicn win nouse tno .New
York Curb Market Association aro pro-
gressing rapidly. Tho plans have been
finished an-- sicoineatlons will be com- -
inuiuu wiiiiiu a iew uaya .mo con-
tractors have agreed to submit estimates
tor tho building when the specifications
shall bo completed. Officials of tho
association behove that the building will
bo finished and trading Indoors under
way within eight months.

Stutz Motors.
Tlio chief subject of discussion in tho

financial district Just now is the remark-
able gyrations of Stutz Motors, which
touched a new high of 370 csterday, a
net dvance of 41 points. During the
day tho stock at ono tlmo crossed Gen-
eral Motors, selling nt 370. while fipn- -
cmj Motors was belling at 309. Shorts
In appear to bo Bitting J'even tho Dourimr from

streams, Panama. 1938. 101

available.
Panama.

Street perfectly of
even Panama,

optimistic of sharo
inn nubile

u.mu v fUliUVV.VUU UI) IJIU lUU.UUU
shares Stock Exchange au-
thorities persist In tho stand that thero

no In the stock. On Just what
constitutes a corner tho rules
cea regulations aro silent Smith's

Dictionary,"
Street thus describes it:

In Hu
mo Extern.

rf company, after which tho prlco It
be advanced will Speculators

who short of tho Btock and un-ab- lo

to buy or borrow to make
to buyers or to return stock which they
havo borrowed are In

squeezed. They must settlo with
buyers as best Stutz still

Dorroweu out at 1 per cent premium.
&o me rana ana lllo
afraid to It A purchaser runs tho
risk buying at tho top and seeing
bottom fall out On the other hand, one
who sells stock short has no assur-
ance that tho relentless will not
hoot it anothor 40 points and

10(1 more on day after. They seem
to bo able to about m they please.

Sinclair rinnnclng',
Sinclair Oil Cprpora-tlon- 's

under
p!r.ns for doubling the present tanker
capacity of twenty tank and
ore plans for tho Issuance
pf notes to provldo a fund tills

Details of the proposed financ

will for P'.S
month expected, ifV

.10s
longer

flv.; duration,
clause which will permit
version the corporation's common
stock at on attractive figure.

Orer
Despite the that Standard Oil of

Jersey has been listed and
others of tho Standard OH group
headed for the big board, It Is not likely
that the over the counter In
these stocks and others of similar cali-
ber will dry up. big dealers In
theso securities declare that only n Hmal
amount of tho dally In Standard
Oil of Now Jersey Is on tho of tho

Ono houso, which has b-- en

specializing In theso securities for sev-

eral years, reports average
around 200 shares of tho stock, another
handles 100 a day and Tho samo
thing may too said of Cuban American
Sugar. No attempt, being
made by the In Standard Oil
on the of exchange to mako a
market for and this ia
reason tthat dally seldom
ejccoetfs 260 or 300 shares a

t
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Exports From New York.
Oata 150,319 bushels; beans,, 33,282

bushels; bacon, 192.000 pounds; flour.
26,19 eacka; cottonseed oil, 160,o6o
gallons.

We Will Buy

Liberty Bonds
in

$50 $100

DENOMINATIONS

and will pay the prevailing mar.

ket prices for Thousand Dollar

Bonds plus accrued interest to
date, less 15c for $50 bond and

30c for $100 bond.
On the above basis we paid the
following prices at the closing

of business yesterday, March 30th:

$50. .32 $48.62

$50. .2nd 4t 45,31

$50. ,3rd 44i 46.4

$50. .4th 4J4 4S.73

$50.. Victory 4?i 49.31

Harlsliorne & Baltelle
Members New York Stock Exchange

25 Broad St. New York

ALL FOREIGN

CHECKS

BONDS

CURRENCIES
N

Bankers & Brokers

Can You Anstocr Them?

If your customers were to ask

any of the following questions

could you answer them?

1. Why is a S French
bond for 1000 francs
marked on its face for
only 50 francs?

2. Which' coupons from
French and Russian
bonds are good and
which are not?

3. Why ore the French 5s
of 1931 and the French
4s of 1943 not due in
the years mentioned?
When are they due?

These and many other vital
questions answered in our new
booklet:

"Foreign
Bond Statistics"
Sent free upon Request,

R.A. SOiCH&CO.
10WIISt.,N.Y Tel. Rector 5289-9- 2

American Cyanamid
Air Reduction
American Chicle
Atlantic Lobos Petroleum
Central Aguirre Sugar
Childs Common
Fajardo Sugar
Guantanamo Sugar
Gulf Oil Corporation
Lone Star Gas
Midland Securities
New England Fuel Oil

Penn. Coal & Coke
Port Lobos Petroleum
Savannah Sugar
Stern Bros. Preferred
Texas Pacific Coal & Oil

nUNHAMfifa
tmalmeni Securities

43 Exehango Place, New York
1 eltpiwne SSUO-- 1 6 llanocti

W.F.Ladd&Co.

Investment
Securities

.New York

. THOMSON
AND

McKINNON
42 Broadway Nw York

209 S. La Salfa SL, Chkari
Flekher-Ame- r. Natl Bit Bldf. lndiia!U

During tS Btoton
Bellevtew Hotel, Bilttvir, Flc.

MemMn Setc ioei ioiuet Satotfif CAfcaro Slock Enhance
Chtotio Beard ofjridt
Wnnrt Grain JCnyiavt

DIRECT PRIVATE WIRES

i, h. luce, Jr. & Co. Bjj & Sell
Araerlrnn Cynnnmld Coin. & I'fd.
llunk of Manhattan "Rights"
K. W. HllsH Com. A ltd.Empire Stnl Iron Com. Tfd.
Mwlmnlrs & SlrtiiN "Itlahts"
N. Y. Stat ltys. Cora. S l'fd.
Pernio. Coal 4 Coke
Pyrene Manufurturlne
Winchester Co. Common

J.K.Rice9jr.&Co.
Phones 4000 to 4010 John. 36 Wall St. N

Motor Products
lrtoiiIacheiil)rKch.& Cu

42 Bxtwid. Strict, 'XcwV'rlXJ
oncAoo DBrBorr piuLADeiinnA prrrsaaiaa


